
Cuba Market and Economic Indicators

Series Title Currency Units 2009 2010 2011 2012 Source Definition
1. Gross Domestic Product

1.1. Key indicators

GDP (% real change pa) 4.50 4.90 4.90 5.40

To 1995: CEPAL, La Economica Cubana, 1997, based on 
1981 prices. From 1996: Oficina Nacional de Estadisticas, 
Anuario Estadistica de Cuba, based on 1997 prices. Percentage change in real GDP, over previous year.

Nominal GDP (US$ at PPP) PPP bn 117.76 126.20 135.83 146.80 Penn world tables Gross domestic product (GDP) at purchasing power parity 
1.2. Expenditure on GDP 

GDP (% real change pa) 4.50 4.90 4.90 5.40

To 1995: CEPAL, La Economica Cubana, 1997, based on 
1981 prices. From 1996: Oficina Nacional de Estadisticas, 
Anuario Estadistica de Cuba, based on 1997 prices. Percentage change in real GDP, over previous year.

2. Fiscal and monetary indicators
2.1. Key indicators

Budget balance (% of GDP) -3.60 -3.30 -3.10 -2.90 Ministerio de Finanzas y Precios; Banco Central de Cuba 
Central government receipts minus central government 
outlays, as a percentage of GDP.

Consumer prices (% change pa; av) 6.40 4.40 4.20 3.90
EIU estimates based on Banco Central de Cuba end-year 
figures

Percentage change in consumer price index in local currency 
(period average), over previous year.

Exchange rate LCU:US$ (av) LCU/US$ 0.93 0.93 0.93 0.93 Banco Central de Cuba Official rate. National currency per US$, period average. 
2.2. Exchange rate 

Exchange rate LCU:US$ (av) LCU/US$ 0.93 0.93 0.93 0.93 Banco Central de Cuba Official rate. National currency per US$, period average. 
2.3. Budgetary indicators

Budget balance (% of GDP) -3.60 -3.30 -3.10 -2.90 Ministerio de Finanzas y Precios; Banco Central de Cuba 
Central government receipts minus central government 
outlays, as a percentage of GDP.

2.4. Inflation and wages

Consumer prices (% change pa; av) 6.40 4.40 4.20 3.90
EIU estimates based on Banco Central de Cuba end-year 
figures

Percentage change in consumer price index in local currency 
(period average), over previous year.

3. Demographics and income
3.1. Key indicators

Population m 11.23 11.23 11.23 11.23
Oficina Nacional de Estadisticas & United Nations World 
Population Prospects Year-average population

GDP per head ($ at PPP) PPP 10,480.00 11,240.00 12,090.00 13,070.00
Derived from Penn world tables; Oficina Nacional de 
Estadisticas GDP at purchasing power parity (PPP), divided by population.

3.2. Population

Population m 11.23 11.23 11.23 11.23
Oficina Nacional de Estadisticas & United Nations World 
Population Prospects Year-average population

Population (% change pa) 0.00 0.00 0.00 0.00
Oficina Nacional de Estadisticas & United Nations World 
Population Prospects Percentage change in year average population

Labour force m 4.97 4.97 4.98 4.99

1980 and 1989 figures are from CIEM and the 1996 figure is 
from the Oficina Nacional de Estadisticas (ONE); 1983-1989 
data is from the ILO. 1990-1995 are EIU estimates based on 
ONE data for 1996. There are breaks in the series in 1983 and 
1990. Economically active population.

Recorded unemployment (%) 1.70 1.70 1.60 1.60 Banco Central de Cuba. Recorded official unemployment as a percentage of total 
3.3. Income

GDP per head US$ 5,300.00 5,680.00 6,120.00 6,610.00

Dollar GDP is an EIU estimate; there are no official estimates 
and there is no single exchange rate that is suitable for 
conversion. Nominal GDP divided by population. 

Private consumption per head US$ 2,070.00 2,230.00 2,410.00 2,600.00 EIU estimates
Private consumption expenditure divided by population.  
Derived from lines 96f and 99z and period-average exchange 

GDP per head ($ at PPP) PPP 10,480.00 11,240.00 12,090.00 13,070.00
Derived from Penn world tables; Oficina Nacional de 
Estadisticas GDP at purchasing power parity (PPP), divided by population.

Real GDP growth per head (% pa) 4.50 4.90 4.90 5.50 Oficina Nacional de Estadisticas; EIU estimates since 2004. Percentage change in real gross domestic product per head.

Legend
Actuals in Black
Estimates in Blue
Forecasts in Green
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